Binani
Date: 28th May, 2025
To,
The Secretary The Corporate Relationship Department
The Calcutta Stock Exchange Limited, BSE Limited,
7, Lyons Range, 25th Floor, Phiroze Jeejeebhoy Towers,
Kolkata- 700001 Dalal Street, Mumbai- 400001.
Code: 12026 Scrip Code: 500059

Asst. Vice President

National Stock Exchange of India
Limited

Exchange Plaza, 5t Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex,

Bandra (East),

Mumbai- 400051

NSE Symbol: BINANIIND

Subject: Annual Secretarial Compliance Report pursuant to Regulation 24 A of SEBI
(Listing Obligation and Disclosure Requirement) Regulations, 2015.

Dear Sir,

In compliance to Regulation 24A of the SEBI (Listing Obligation and Disclosure
Requirement)  Regulations, 2015 read with  SEBI = Circular = No.
CIR/CFD/CMD1/27/2019 dated February 8, 2019, we hereby submit Annual
Secretarial Compliance Report, issued by M/s. HD And Associates, Practicing
Company Secretaries for the financial Year Ended 31st March, 2025.

Kindly take the same on record.

Thanking You,

Yours Faithfully.

For Binani Industries Limited

Santwana Todi
Company Secretary Cum Compliance Officer

Binani Industries Limited

CIN: L24117WB1962PLC0O25584

Corporate Office: Mercantile Chambers, 12, J. N. Heredia Marg, Ballard, Estate, Mumbai 400 001, India.
Tel: 491 22 4126 3000 1 01 | Fax: +91 22 2264 0044 | Email: mumbai@binani.net |
www.binaniindustries.com
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HD AND ASSOCIATES
COMPANY SECRETARIES

Address: Office Number 411, Parikh Market Building

o

Opera House, Munibai-400004.
Ernail : f _I_ardﬂ(@.f:dandﬂssociaIes.com ;Tel: +91 22 316 30303

To,

The Board of Directors,

Binani Industries Limited,

37/2, Chinar Parlk, New Town,
Rajarhal Main Road P.O. Hatiara,
Kolkata -700157.

5ir/ Madam,
Annual Secretarial Compliance Report for the Financial Year 2024-25,

We have been engaged by Binani Industries Limited (hereinafter referred to as ‘the Company’) bearing
CIN: 1.24117WB1962P1.C025584 whose equity shares are listed on National Stock lixchange of India
Limited (Symbol: BINANIIND), BSE Limited (Scrip Code: 500059) and The Calcutta Stock Exchange
Limited (Code: 12026) to conduct an audit in terms of Regulation 24A of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, read with SIBI's Circular No.
CIR/CFD/CMD1/27/2019 dated February 8, 2019 and to issue the Annual Secretarial Compliance
Report thereon.

Itis the responsibility of the management of the Company to maintain records, devise proper systems
to ensure compliance with provisions of all applicable SIBI Regulations and circulars/ guidelines
issued there under from time to time and to ensure that the systems are adequate and are operating
effectively.

Our responsibility is to verify compliances by the Company with provisions of all applicable SEBI
Regulations and circulars/ guidelines issued there under from time to time and issuc a report thercon,

Our audit was conducted in accordance with Guidance Note on Annual Seeretarial Com pliance Reporl
issued by the Institute of Company Secretaries of India and in a manner which involved such

examinations and verifications as considered necessary and adequate for the said purpose.

Annual Secretarial Compliance Report is enclosed.

FOR D AND ASSOCIATES

G

TIARDIK DARTNRN:-

PLACE: MUMBAL PROPRIFTOR
DATE: 28T MAY 2025 ACS NO. 47700 C.P.NO.: 21073
UDIN: AD7700G000472597 FRN: 52018M 11634200

PEER REVIEW NO: 2208/2022



HD AND ASSOCIATES
COMPANY SECRETARIES

Address: Office Number 411, Parikh Market Building,
Opera House, Mirnibai-400004.
Fnerdl - Hardik@hdandassociates.con ;'lel: +91 22 316 30303

SECRETARIAL COMPLIANCE REPORT OF M/S BINANI INDUSTRIES LIMITED
FOR THE YEAR ENDED 315t MARCH, 2025

To,
Board of Directors,
Binani Industries Limited

I, Hardik Darji, Proprietor of M/s HD & Associates, Practicing Company Secretaries have examined:

(a) all the documents and records made available to us and explanation provided by Board of Directors,
Binani Industries Limited,

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(¢} website of the listed entity i.c https:/ /www .binaniindustries.com/ ,

(d) any other document/ filing, as may be relevant, which has been relied upon to make this
certification, for the year ended 315t March, 2025 (“Review Period”) in respect of compliance with
the provisions of;

I the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations,
circulars, guidelines issued thereunder; and

L1, the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thercunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Tixchange Board

of India (“SEBI”).

The specific Regulations, whose provisions and the circulars/ guidelines issued thercunder, have been

examined, includoe:-

* Sccuritics and lxchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

* Sccuritics and lixchange Board of India (Substantial Acquisition of Shares and 'l'akcovers)
Regulations, 2011;

e Sccuritics and Exchange Board of India (Prohibition of Insider 'I'rading) Regulations, 2015;
* Sccuritics and Iixchange Board of India (Depositories and Participants) Regulations,2018;

e Sccuritics and Exchange Board of India (Issuc of Capital and Disclosure Requirements) Regulations,
2018: Not Applicable to the company under review period;
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e Securities and lixchange Board of India (Issuc and Listing of Debt Securitics) Regulations, 2021: Not
Applicable to the company under review period;

 Securities and lixchange Board of India (Buyback of Securities) Regulations, 2018: Not Applicable
to the company under review period;

e Sccuritics and Exchange Board of India (Share Based I'mployee Benefits and sweat liquity)
Regulations, 2021: Not Applicable to the company under review period;

* Sccurities and lixchange Board of India '('Delisling of Lquity Shares) Regulations, 2021: Not
Applicable to the company under review period;

I hereby report that, during the Review Period the compliance status of the listed entity is appended as
below:

Sr. Particulars Compliance | Observations/ Remarks by
i No., | Status | PCS
- (Yes/No/NA) |

1. Sceretarial Standard Yes -

The compliances of the listed entity are in
accordance with the applicable Secretarial
Standards (SS) issued by the Institute of
Company Secretaries India (ICSI), as notified by
the Central Government under section 118(10) of
the Companies Act, 2013 and mandatorily
applicable.

3. Ad()pi‘l;-(-)n and ti—melv updation of the Policies: Yos -

* All applicable policies under SEBI Regulations
are adopted with the approval of Board of
Directors of the listed entitics

« All the policies are in conformity with SHBI
Regulations and has been reviewed & timely

updated as per the

regulations/circulars/ guidelines  issued by

SEBI.

3 Maintenance and disclosures on Website

e The listed entity is maintaining a funclional Yos =
website.

* Timely dissemination of the documents/
information under a separate section on the Yes -
website,

e Web links  provided in annual corporate
governance reports under Regulation 27(2) are Yos ---

accurale and specitic which re-direels to the
3

relevant document(s)/ section of the websile.

4. Disqualification of Director: Yes -




o

8,

| Insider Trading) Regulations, 2015.

None of the Director of the Company are
disqualiticd under section 164 of the Companics
Act, 2013,

To examine details related to Subsidiaries of

listed entities:

(a) Identification of Material subsidiaries
(b) Requirements with respect to disclosure
of material as well as other subsidiaries

Preservation of Documents:

The listed entity is preserving and maintaining,
records as prescribed under SEBI Regulations
and disposal of records as per Policy of
Preservation of Documents and Archival Policy
prescribed under SEBI LODR Regulations, 2015.

Performance livaluation:

The listed entity has conducted performance
cvaluation of Board, Independent Directors and
the Committees at the start of every Financial
year as prescribed in SEBI Regulations.

Related Party Transactions:

(a) The listed entity has obtained prior approval
of Audit Committee for all the Related party
transactions.

Yes

]

(b) In case no prior approval oblained, the listed
entity shall provide detailed reasons along, i
with confirmation whether the transactions

were subsequently
approved/ratified/rejected by the Audit
commillee.

Disclosure of events or information:

The listed entity has provided all the required
disclosure(s) under Regulation 30 along with
Schedule I of SEBI LODR Regulations, 2015
within the time limits prescribed thercunder.

Prohibition of Insider Trading:

The listed entity is in compliance with
Regulation 3(5) & 3(6) S1BI (Prohibition of

5o

Actions taken by SEBI or Stock lixchange(s), if

any:

HD AND ASSOCIATES

Yos

Yes

Yes

Yos

Yes
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No Actions taken against the listed entity/ its i
promoters /directors/subsidiarics cither by
SEBI or by Stock lixchanges (including under
the Standard Operating Procedures issued by
SEBI through various circulars) under SEBI
Regulations'and circulars/ guidelines issued

thereunder
12. | Resignation of statutory auditors from the | NA | No resignat_iim of Auditors
listed entity or its material subsidiaries: has taken place during the

year under review.

In case of resignation of statutory auditor from
the listed entity or any of its material
subsidiaries during the financial year, the listed
entity and / or its material subsidiary(ics) has /
have complied with paragraph 6.1 and 6.2 of !
section V-1 of chapter V of the Master Circular | '
on compliance with the provisions of the [LODR
Regulations by listed entitics.

13 Additional Non-Compliances, if any: Yes .

No any additional non-compliance observed for |
all SEBI regulation/circular/ guidance note ete.

fa

‘ompliances related to resignation of statutory auditors from listed entities and their material
subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th October, 2019:

Sr. | Particulars Compliance | Observations/ Remarks by
No. Status PCS
| (Yes/No/NA) |
[ Compliances with the following conditions while appointing/re-appointing an auditor. '
|
| < = ; i T i . - . . l
Il the auditor has resigned within 45 NA No resignation of Auditors

| days from the end of a quarter of a has taken place during the |
' [inancial year, the auditor before such | year under review.

resignation, has issucd the limited |
review/ audit report for such quarter;
or

ii. If the auditor has resigned after 45 days
' from the end of a quarler of a financial
year, the audilor before  such
resignation, has issued the limited
review/ audit report for such quarter as
well as the next quarter; or

iii. If the auditor has signed the limited
review/ audit report for the first three
quarters of a financial vear, the auditor
before such resignation, has issued the ’
limited review/ audit report for the last
quarter of such financial year as well as
the audit report for such financial year ‘

b
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Other conditions relating to resignation of statutory auditor

L. Reporting of concerns by Auditor with respect
to the listed entity /its material subsidiary to the
Audit Committee:

a) In case of any concern with the
management of the listed
entity /material subsidiary such as non-
availability of information / non-
cooperation by the management which
has hampered the audit process, the
auditor has approached the Chairman
of the Audit Committee of the listed
entity and the Audit Committee shall

such dircctly

receive conoeern

immediately without
waiting  for  the

Committee meelings.

quarterly

b) In casc the auditor proposes lo resign,
all concerns  with  respect to  the
proposed  resignation, along  with
relevant documents has been brought to
the notice of the Audit Committee. In
cascs where the proposed resignation is
due to non-receipt of information /
explanation from the company, the
auditor has informed the Audit
Committee the details of information /
explanation sought and not provided by
the management, as applicable.

¢ The Auadit Commillee / Board of

Directors, as  the case

deliberated on the matter on receipt of
such information from the auditor
relating to the proposal to resign as
mentioned above and communicate its
views to the management and the
audilor,

ii. Disclaimer in case of

information:

non-receipt  of

The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as
specified by ICAL / NERA, in case where the

| listed enlity/ its material subsidiary has not

provided  miormation  as

auditor

and |
specifically |
Audit

may  be, |

required by the

NA No resignation of Auditors |
has taken place during the

year under review.




]

'he listed entity / its material subsidiary has .
obtained information from the Auditor upon
resignation, in the format as specified in
Annexure- A in SEBI Circular  CIR/
CI'D/CMD1/114/2019 dated 18th October,
2019.
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No resignation ol Audilors |

has taken place during the
year under review.

(a) The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thercunder, except in respect of matters specified below: -.

Sr.
No

01

'8

2024

Complian | Regula | Devia | Action Type
ce tion/ tions | takenby | of
Requirem | Circula Actio
cent r No. n
(Regulatio
| ng/Circula
| rs /
| Guideline

Including

Specific

Clause)

Submissio | NSI/LI | - National | Fine
n of | S1- Stock levied
audited sOP/C lixchange | by
financial OMB/F of India | Natio
results for | INES/0 Limited. | nal
the 720 Stock
quarter dated lixcha
and year | 28th nge of
ended  on | June India
ATt March | 2024, Limite

d.

Details | Fine | Observat | Manag | Rem
of Amo | ions/ ement | arks
Violati | unt | Remarks | Respo
on | of  The | nse
{ Practicin
g |
Company
Scecretary
lLate 1250 | The The The
submis | 00 Company | delay | Com
sion of filed was pany
audited waiver not filed
financia | applicatio | intenti | the
I ] n  with | onal waiv
results | requisite cr
for the fee to the appli
quarter National catio
and Stock n
year lixchange befor
ended of India ¢ the |
on 31¢ | lLimited. Nati
March | onal
2024 Stock |
| Exch |
ange |
of
India
Limit
ed
and
requ
est of
waiv
er
| | was
| l grant
i ed by
| the
| Stock |




| 02

Submissio
n of
audited
financial
results for
the
quarter
and  year
ended  on
31st March
2024

reports:

i-Sr
N
0

| ement
| (Regul

| ines
| "
Includi

Compli
ance
Requir

ations/
Circula
s /
Guidel

ng

Specifi
¢ |
Clause)

Regula
tion/
Circula
r No.

]
Regulat | -
ion 33

ns

| BSl:
Limited

Deviatio

i |
(b) The listed entity has taken the following actiol

Actio
n
taken
by

The
Comp
any
receiv
ed an
email
from
the
Stock
Iixcha
nge
regar
ding
0on
lato
submi
ssion
of
audite
d
financ
ial
result
s for
the
quarte
r and
year
ended

I late -

on
A5t

| March |

2024, |

15 to comply with the observations made in previous
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submis
sion of
audited
financia
| results
for the
quarter
and

year

ended
on 31st
March
2024

Type Details Fin

of of e

Actio Violatio | Am

n n oun
t

The
Company
has sent
the
clarificati
on letter
to BSI-.

i

Observation
s/ Remarks
of The
Practicing
Company
Secretary

The
delay
was
not
intenti
onal.

Manag,
ement
Respo
nsc

lixeh

Lange.

Rem
arks

|
|
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FOR HD AND ASSOCIATES

COMPANY SECRELA

PLACE: MUMBAI PROPRIETOR
DATE: 28™ MAY 2025 ACS NO. 47700 C.P.NO.: 21073
UDIN: AD47700G000472597 FRIN: S2018MH634200

PEER REVIEW NQ: 2208/2()22



